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of its condition, and published it in all of the newspapers
as usual, the attention of all the financial agents, bankers,
and financial writers of the daily money articles in the jour-
nals was immediately attracted to the sudden increase of the
" post notes " outstanding, and the unusually large amount
of them, so many times greater than had ever been known
before. They were immensely alarmed lest the notes should
vcoine in for redemption in a few days, and the coin therefor
should be withdrawn from London and taken to a foreign
country; and lest there should be a panic on account thereof.
Some of the financial writers said they belonged to Germany,
and that they represented coin which must soon be trans-
mitted to Berlin. The Bank officers themselves, although
they knew very well that these notes belonged to the United
States, were not less alarmed because they feared that I
would withdraw the money to send it to New York, which
they knew would make trouble in the London Exchange.
Money, which for a short time before had been at the high
rate of interest, for this place of five per cent, had become
abundant, and the people were demanding of the Bank a
reduction in the rate; but so timid were they about these
post notes that they did not change the rate until I took
measures to allay their fears; This I did because I thought
it would be injurious and prejudicial to the Funded Loan to
have a panic in London, in which the market price of the new
loan would drop considerably below par just at a time when
its price and popularity were gradually rising, and just as
it was coming into great favor with a new class of investors
in.England, the immensely rich but timid conservatives.

I determined to open a deposit account with the Bank of
England, and in doing so experienced the difficulties which I
anticipated. I assured the officers that the money was Gov-
ernment (U. S.) money, which I did not intend, and was
not instructed to take home with me; but which I should